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Steel Balls, Inc.,

Appel | ant,
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Tax Court
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Conmmi ssi oner of | nternal
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E I T T I R
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Bef ore FAGG BOWAN, and HANSEN, Circuit Judges.

PER CURI AM

Steel Balls, Inc. appeals fromthe tax court's! decision upholding
t he Comm ssioner of Internal Revenue's determ nation that Steel Balls,
Inc.'s enployee stock ownership plan did not neet the requirenents for
qualification, and accordingly that its enpl oyee stock ownership trust was
not exenpt fromincone tax, in each of its taxable years ending April 30
of 1987 through 1989. Having carefully reviewed the parties' briefs and
subm ssions, we conclude the judgnent of the tax court was correct.
Accordingly, we affirm See 8th GCr. R 47B

The Honorable Arnold Raum United States Tax Court Judge.
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